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How You Know When 
You’re Ready To Buy

Figuring out how much home you can 
afford is an important first-step in the  
homebuying process. 

The next step is understanding your financing options. 
One common misconception among many first-time 
homebuyers is the idea that you need to put 20% down 
in order to purchase a home.

EssentIQ® can help you explore your options, including 
how you can buy a home with private mortgage 
insurance (MI) and as little as 3% down. 

EssentIQ can also show you how quickly 
homeownership can help you build equity and wealth 
accumulation.

WITH OUR FREE ONLINE TOOL, YOU CAN CREATE DIFFERENT SCENARIOS TO CALCULATE:

How long it could take  
you to save 20% down  

vs. buying now.

 The long-term savings  
of paying a mortgage  

vs. paying rent.

What your monthly mortgage 
payment, including taxes and 

insurance, will look like.

Save and print your results  
to share with your real estate 

agent or loan officer.
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